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EDITOR'S NOTE

Greetings!

We welcome you to read the Student Handbook for Economics at

Ashoka University. This document has been produced by the Student
Representatives of the Department in order to help you navigate through
everything ‘Economics’ related here at Ashoka. In the following pages,
you will find all relevant information about courses you must complete to
get a degree in Economics. More importantly, you will also find informal
tips, helpful advice, an extensive list of resources and shared experiences
from seniors and alumni for you to learn from. For this, we would like to
thank our multiple contributors - alumni, students, professors, and peers -
for reaching out and sharing their thoughts. Please note that this is not an
official document. In case of any uncertainty, refer to official accounts
such as the website or the HoD.

A note to the reader - Economics as a major is as challenging as it is
rewarding. This guide is long and comprehensive with a vast pool of
information, so please don’t be intimidated by it. We’d advise you to
process it slowly. Consider it your personal advisor over the course of the
year, that will direct you whenever you feel stuck, confused or
disheartened by the subject. And know that you can always reach out to
your student representatives - we are happy to help!

We hope you make the best of your time at Ashoka!

Warmly,

Esha Bafna, Mrunal Marathe, Aneesha Chandra, VVaidehi Maheshwari,
Karishni Puri, Vedant, Shambhavi Lal, Avishi Srivastava

Student Representatives 2019-2020, 2020-2021, 2021-22 and 2022-23




SECTION I:
OVERVIEW

At Ashoka University, students pursuing an undergraduate programme are offered an eclectic
spread of academic disciplines to choose from, along with unique opportunities to gain a holistic,
interdisciplinary understanding of their intended majors. The academic culture here places
strong emphasis on foundational knowledge, thorough academic research based on rigorous
pedagogy, and hands-on experience with real-world challenges. By the end of your 3 years at
Ashoka, you would have gained and enhanced the ability to think critically about issues from
multiple perspectives and communicate effectively.

To graduate with a Bachelor’s degree, students are required to pass courses that are broadly divided
into three categories — Foundation Courses, Major Courses (including Interdisciplinary Majors)
and Co-Curricular Courses. As freshmen, you are typically not expected to declare their majors
until the middle of the second year. This is to ensure that you make the most of their time trying
out various possible academic combinations, pursue co-curricular interests and engage in the wide
variety of extra-curricular activities that Ashoka has to offer.

Besides, you also have the option to take up a completely different subject as a minor or a
concentration in addition to your major. Minors are brief programs of study, undertaken in a
discipline other than your intended major. To successfully finish a Minor, you must take 6 courses
in that discipline. On the other hand, a Concentration in a subject is a shorter program - one need
only take 4 courses in a particular discipline to complete a Concentration in it.

The university is well-equipped to offer you all the advantages of a liberal arts college setting -
including significant opportunities for interaction between its exemplary faculty and students, class
sizes that aid discussion and debate with peers, access to a wide range of resources for research, a
robust career development department and an active alumni network.



At Ashoka, each course carries credit points - foundation courses as well as major specific and
minor courses typically earn a student 4 credit points, while co-curricular courses give 2 credit
points. In order to earn their degree at the end of three years, students pursuing a pure major (such
as Economics etc.) need to have accumulated a minimum of 100 credits. On the other hand,
students pursuing an interdisciplinary major (such as Economics and Finance etc.) must fulfill a
minimum of 116 credits. A student’s performance in any academic course is graded on a letter
scale (ranging from A to F). Each grade carries a grade point (such as an A gives 16 grade points,
while an A- gives 14.8). On this basis, at the end of every semester a student’s cumulative grade
point average (CGPA) and semester specific GPA are calculated. For more on this, please refer to
the section on Awards and Recognition.

The Department of Economics at Ashoka University offers a pure major in Economics and
interdisciplinary majors in Economics & Finance, Economics & History, and in Politics,
Philosophy & Economics (PPE). At the graduate level, the department offers an MA in Economics
and Ph.D. in Economics.

A popular course at Ashoka University, a three-year B.A. (Hons) programme in Economics is
designed to provide students with a sound understanding of the principles of economics. Students
will master a set of tools that will enable them to think critically and contribute to debates on a
wide array of interesting problems and issues of public policy. Although the primary focus of study
will be on economics, students will be exposed to ideas and techniques from many other disciplines
through the Foundation courses in other disciplines such as History, Sociology, Literature, and
Politics. Similarly, electives in Economics (such as Behavioural Economics), offered to third year
students also aid the multidisciplinary study of the subject. Through prerequisite courses, students
will also be taught the quantitative techniques in Mathematics and Statistics that have become an
integral part of modern economic analysis. The use of software tools like Stata and Ztree which
have revolutionized data management and research in the field are also taught and encouraged in
this programme.



The department boasts a stellar faculty, whose research and teaching interests span a broad range
of fields - including economic theory, game theory, behavioral economics, experimental
economics, macroeconomics, monetary economics, economic growth, development economics,
and different areas of applied microeconomics. For more details regarding faculty qualifications
and individual research interests, please visit the website. As of June 2020, following are the

faculty members:

Permanent Faculty:

Ratul Lahkar (HOD 2021-22)
Abhinash Borah

Anisha Sharma

Bharat Ramaswami
Aparajita Dasgupta

Pulapre Balakrishnan
Biswajit Banerjee

Piyali Banerjee

Swagata Bhattacharjee
Arghya (Argo) Bhattacharya
Mihir Bhattacharya
Abhinash Borah

Pubali Chakraborty
Sabyasachi Das

Ashwini Deshpande
Bhaskar Dutta

Srijita Ghosh

Bhanu Gupta

Hemanshu Kumar

Kanika Mahajan
Bipasha Maity
Rahul Nath
Ayush Pant

SK Ritadhi
Anuradha Saha
Suraj Shekhar
Sneha Bakshi
Lalit Contractor
Visiting Faculty:
Priyanka Arora
Amit Goyal
Komal Malik
Kush Khurana
S.K Shanthi

Sugat Chaturvedi

Nishant Chadha

Shivani Wadhera


https://ashoka.edu.in/economics
https://ashoka.edu.in/welcome/faculty#!/ratul-lahkar-1212
https://ashoka.edu.in/welcome/faculty#!/bharat-ramaswami-73
https://ashoka.edu.in/welcome/faculty#!/bharat-ramaswami-73
https://ashoka.edu.in/welcome/faculty#!/bharat-ramaswami-73
https://ashoka.edu.in/welcome/faculty#!/aparajita-dasgupta-97
https://ashoka.edu.in/welcome/faculty#!/pulapre-balakrishnan-10
https://ashoka.edu.in/welcome/faculty#!/biswajit-banerjee-601
https://ashoka.edu.in/welcome/faculty#!/piyali-banerjee-1210
https://ashoka.edu.in/welcome/faculty#!/swagata-bhattacharjee-96
https://ashoka.edu.in/welcome/faculty#!/arghya-argo-bhattacharya-595
https://ashoka.edu.in/welcome/faculty#!/mihir-bhattacharya-1057
https://ashoka.edu.in/welcome/faculty#!/abhinash-borah-5
https://ashoka.edu.in/welcome/faculty#!/pubali-chakraborty-1693
https://ashoka.edu.in/welcome/faculty#!/sabyasachi-das-598
https://ashoka.edu.in/welcome/faculty#!/ashwini-deshpande-259
https://ashoka.edu.in/welcome/faculty#!/bhaskar-dutta-32
https://ashoka.edu.in/welcome/faculty#!/srijita-ghosh-1211
https://ashoka.edu.in/welcome/faculty#!/bhanu-gupta-1694
https://ashoka.edu.in/welcome/faculty#!/hemanshu-kumar-599
https://ashoka.edu.in/welcome/faculty#!/kanika-mahajan-600
https://ashoka.edu.in/welcome/faculty#!/bipasha-maity-594
https://ashoka.edu.in/welcome/faculty#!/rahul-nath-1213
https://ashoka.edu.in/welcome/faculty#!/ayush-pant-1692
https://ashoka.edu.in/welcome/faculty#!/sk-ritadhi-1691
https://ashoka.edu.in/welcome/faculty#!/anuradha-saha-122
https://ashoka.edu.in/welcome/faculty#!/suraj-shekhar-1214
https://ashoka.edu.in/page/eco-visitingfaculty-149

SECTION I1:
CURRICULUM

To opt in for any Economics related major or minor, mathematics in Classes 11 and 12 is
favorable. This is a prerequisite for most entry-level Economics courses at Ashoka.

For students who have not done mathematics in Classes 11 and 12, to be eligible to do any
Economics courses, they need to:
a) Take MAT 1000: Calculus (a 1000 level course) offered by the Mathematics department
and
b) Need to secure at least an A- to be eligible for an Economics major/minor/concentration,
or any other related interdisciplinary major.
For those aiming to pursue an Economics major, this needs to be done in the first semester i.e.,
before you opt in for Mathematics for Economics and other Economics courses starting in the
second semester.
Please note: Since this is a course offered by the Mathematics department, enrollment in MAT
1000: Calculus has to be done and ensured by the student and is not guaranteed by the Economics
department.

Please contact the student representatives for more information or requests regarding special cases
and exceptions.



Foundation Courses are a hallmark of the Ashokan undergraduate experience. These courses aim
to introduce students to various styles of thinking, but also to inter- and transdisciplinary
approaches. For the cohort of UG23 onwards, students need to complete 8 foundation courses and
1 critical thinking course.

Please note that the Calculus Enabler (not an FC) is a 1000-level course offered by the Math
department. It is not formally recommended or required by the Economics Department. Student
who feel that the course will be beneficial to them are welcome to take it.

In the past, foundation courses relevant to prospective students of Economics have included:
e Economic ideas from Smith to Sen

This course commences with the ideas of Adam Smith, moves on to those of the other
members of the Classical School such as Malthus and Ricardo and ends this section with
the writings of Marx, unique among the political economists of his time in aiming to change
the world rather than merely understanding it. We next journey to the works of the
economists of the early twentieth century including Marshall, Hayek and Keynes, arguably
the most influential political economist of all time, whose work continues to figure in
policymaking today. Finally, we study the rise after the Second World War of Development
Economics focused on the problems of the economies of Africa, Asia and Latin America,
and engage primarily with the ideas of Amartya Sen.

e Politics of Development

This course asks why some countries are more developed than others, and why some Indian
states are more developed than others. The course begins by studying different definitions
of “development”. It then looks at the various explanations for variations in development,
from political to economic to cultural to leadership. The point of this course is for you to
familiarize themselves with key concepts in social science such as: research design,
dependent and independent variables, and causal mechanisms. It is also to think more
deeply about the world as it is.

10



e The Global Economy, Pre-Columbus to Post-COVID: An Analytical Tour

The aim of this course will be to familiarize students with the important facts/events that
have shaped economic development around the world, including India, China, Europe,
America, and Africa. These include: the slave trade and the Colombian exchange; the
opium wars, colonization, US and Chinese civil wars, the Bretton Woods conference, the
fall of the Berlin Wall, the Global Financial Crisis, and the COVID-19 pandemic. The work
of Jared Diamond, lan Morris, Kenneth Pomeranz, Thomas Piketty, Acemoglu and
Robinson, Karl Polanyi among others will be covered in the course.

It is important to remember that these courses are not formal gateways to Major programs, unlike
1000 level Economic courses like “Math for Economics” and “Introduction to Economics”. While
these foundation courses are undoubtedly helpful in gaining a critical context and expanding
knowledge frontiers, students are encouraged to take them on the basis of their interests and
availability. Students may take as many Foundation Courses as they can before declaring a Major.
There is no specific order in which students have to take the Foundation Courses.

A Major is the subject in which a student will earn a Bachelors’ degree — either a B.A. or a B.Sc.
Although students can take courses toward their specialisation starting from the second semester,
they are only required to formally declare their Major at the end of the third semester.

Pure Economics Major

Students can pursue a Pure major in Economics at Ashoka i.e. BA Honours degree in Economics.
Within the span of three years, you must have amassed a minimum of 100 credits to graduate as
an Economics major. With respect to the discipline, you need to complete 9 compulsory courses
and choose at least 6 electives from amongst those available in a semester in your third year. This
will contribute 15 * 4 i.e. 60 credits to your degree requirements - the rest of the credits will come
from your foundation courses, co-curricular courses and any extra course that you choose to take.

Electives usually have certain prerequisites- these typically are some combination of 1000/2000
level courses. To know more about prerequisites for particular electives, please contact your
student representatives or refer to the course catalogue option on LMS.

11



Pure Economics Major

All courses marked with ** are compulsory

Semester 1 implies Monsoon semester of the corresponding year

Semester 2 implies Spring semester of the corresponding year

Year of Program | Semester offered Course Course Number
1 2 Introduction to Economics** ECO-1001
1 2 Mathematics for Economists**|  ECO-1010
2 1 Statistics for Economists** ECO-1400
2 1 Microeconomic Theory I** ECO-2101
2 1 Macroeconomic Theory 1** ECO-2201
2 2 Microeconomic Theory 11** ECO-2102
2 2 Macroeconomic Theory I1** ECO-2202
2 2 Econometrics** ECO-2400
3 1 Development Economics** ECO-3500
3 lor2 Elective ECO-3XXX
3 10r2 Elective ECO-3XXX
3 lor2 Elective ECO-3XXX
3 lor2 Elective ECO-3XXX
3 lor2 Elective ECO-3XXX
3 lor2 Elective ECO-3XXX
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The Interdisciplinary major at Ashoka goes beyond the traditional boundaries of disciplines and
departments to give students an opportunity to combine multiple academic interests into a single
degree programme. While these are not double-degree programmes, they combine related fields
and explore new approaches to the study of particular fields to give students a single,
interdisciplinary Bachelors’ degree. Interdisciplinary majors relevant to the discipline of
Economics are Economics-Finance, Economics-History and Politics, Philosophy and Economics
(PPE) majors.

Economics-Finance

The interdisciplinary B.Sc. Hons programme in Economics and Finance will help students to
understand the principles of economics and its applications to financial systems and organisations.
In addition to quantitative techniques in mathematics and statistics, the curriculum will also
include advanced financial techniques such as derivatives pricing, risk management and portfolio
management.

To graduate with a degree in Economics and Finance, you must collect a minimum of 116 credit
points in three years. You will need to complete 9 compulsory courses in Economics and 1
compulsory course in Finance. Further in your third year, you must choose at least 6 Economics
electives from amongst those available and 3 Finance-only electives. This will contribute 19 * 4
i.e. 76 credits to your degree requirements - the rest of your credits will come from your foundation
courses, co-curricular courses and any extra course that you choose to take.

Electives usually have certain prerequisites- these typically are some combination of 1000/2000
level courses. To know more about prerequisites for particular electives, please contact your
student representatives or refer to the course catalogue option on LMS.

13



Economics & Finance Major

All courses marked with ** are compulsory

Semester 1 implies Monsoon semester of the corresponding year

Semester 2 implies Spring semester of the corresponding year

Year of Progra | Semester offered Course Course Number
1 2 Introduction to Economics** ECO-1001
1 2 Mathematics for Economists** ECO-1010
2 1 Statistics for Economists** ECO-1400
2 1 Microeconomic Theory I** ECO-2101
2 1 Macroeconomic Theory 1** ECO-2201
2 2 Microeconomic Theory 11** ECO-2102
2 2 Macroeconomic Theory I1** ECO-2202
2 2 Econometrics** ECO-2400
2 2 Introduction to Finance** FIN-2001
3 1 Development Economics* ECO-3500
3 lor2 Economics Elective ECO-3XXX
3 lor2 Economics Elective ECO-3XXX
3 lor2 Economics Elective ECO-3XXX
3 lor2 Economics Elective ECO-3XXX
3 lor2 Economics Elective ECO-3XXX
3 lor2 Economics Elective ECO-3XXX
8 lor2 Finance Elective FIN-3XXX
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3 lor2 Finance Elective FIN-3XXX

3 lor2 Finance Elective FIN-3XXX

Note: International Finance as an Elective will count towards your Finance requirements,
if you are an Economics-Finance major. For more details, check the subsection on cross
listing.

Economics-History

The Economic and Social History major is an interdisciplinary major that combines economic
reasoning with different historiographic approaches and quantitative analysis. The major
encourages students to develop an understanding of the human experience through the record of
the past and acquire intellectual tools to analyze historical changes from an economic and social
perspective. Students are exposed to different ways of thinking about the origins of capitalism, the
structural features of modern economies, regional differences or global diversity in long-run
economic performance and socioeconomic well-being, and the challenges and opportunities facing
the global economy today. By looking at both the social and the economic dimensions of the
histories of one or more geographical regions, students gain a valuable interdisciplinary
perspective that enables them to appreciate and think systematically and critically about the
complexities of human interaction.

(heconomics.barnard.edu/economics-and-social-history-major)

To graduate with an interdisciplinary degree in Economics and History, one needs to collect at
least 116 credits. Additionally, from the purview of Economics you would need to take 8 courses
listed below which would contribute 8*4 i.e. 32 credits to your total credit count. The remaining
credits will come from courses in history and from your foundation courses and co-curricular
activities.

Economics and History Major

Semester 1 implies Monsoon semester of the corresponding year

Semester 2 implies Spring semester of the corresponding year

X marks compulsory courses. You may choose any elective that you satisfy the prerequisites for.

15


https://economics.barnard.edu/economics-and-social-history-major

You may choose any one track from the list below:
Semester
offered Course Course Number Option A Option B
2 Introducthn to ECO-1001 X X
Economics
9 Mathematl_cs for ECO-1010 X X
Economists
1 Statlstlcs_ for ECO-1400 X
Economists
1 Microeconomic ECO-2101 X X
Theory |
1 Macroeconomic ECO-2201 X X
Theory |
2 Microeconomic ECO-2102 X
Theory 11
2 Macroeconomic ECO-2202 X
Theory 11
2 Econometrics EC0-2400 X
1/2 Elective 1 ECO-3*** X X
1/2 Elective 2 ECO-3*** X X

For History requirements, please contact the relevant department.

Politics-Philosophy-Economics (PPE)

The PPE major combines three of the most prominent approaches to understanding the social and
political world, the way it shapes individuals, and the way individuals shape it. The knowledge
and skills it will inculcate in students are relevant for a whole range of careers, including but not

16



restricted to politics, journalism, the media, social activism, the NGO sector, business, law,
academia. Students will emerge with honed debating skills and with a level of sophistication to
their thinking about society’s ills and the best way to address them. The Politics and Economics
components enable students to develop an understanding of the many social forces at work around
them, and the Philosophy component enables them to reason about these forces with rigour.

To complete the PPE major, students must take 27 courses in total, including foundation courses,
co-curriculars and major courses. For each of the three subject areas in PPE, students will choose
a minimum of 4 and a maximum of 8 courses, with a combined total of 16. So, the following

distributions are all possible:

8-4-4 6-6-4 556 7-5-4

The table below lists the possible ways to meet the Economics requirements for a degree in PPE

without specialization in Economics.

Economics courses for Philosophy, Politics and Economics (PPE) majors

Without Specialisation in Economics

Semester 1 implies Monsoon semester of the corresponding year
Semester 2 implies Spring semester of the corresponding year

X marks compulsory courses, while C marks choice (choose any one).

You may choose any one track from the list below:

Theory |

Semester Course A4 B1(6 | B2(6 | C(5 | D1(7 | D2(7
Offered |Course Name Number  |CcOurses) | COurses) |COUrses)|Courses)|Courses) courses)
o | Introductionto |- 4609 |  x X X | x | x | x
Economics

p | MENSGEUESION || con g x X X | x | x | x
Economists

1 Statlstlcs_for ECO-1400 X C X X
Economists

1 Microeconomic | £ 5101 |  x X X X X X

17



1 Macroeconomic ECO-2201 X X
Theory |

9 Microeconomic ECO-2102
Theory 11

2 Macroeconomic ECO-2202
Theory 11

2 Econometrics |ECO-2400 X

Those who do 8 courses in one subject (X) will graduate in ‘PPE, with specialization in X’. This

will be stated on their transcripts. Thus, those interested in Economics may choose to pursue a

PPE major with specialization in Economics. The table below lists the possible ways to meet the
requirements of Economics for a PPE degree in that case.

Economics courses for Philosophy, Politics and Economics (PPE) majors

X marks compulsory courses.

With Specialisation in Economics

Semester 1 implies Monsoon semester of the corresponding year

Semester 2 implies Spring semester of the corresponding year

C marks a choice: Students can choose any 2 courses from those marked as C (including any
2 electives, provided that they have fulfilled the requirements for those particular electives).

There are 2 possible combinations of specialisation to choose from (Options A and B).

Semester
Offered Course Name Course Number
2 Introduction to Economics ECO-1001
9 Mathematl_cs for ECO-1010
Economists
1 Statistics for Economists ECO-1400
1 Microeconomic Theory | ECO-2101

18




1 Macroeconomic Theory | ECO-2201 X
2 Microeconomic Theory Il ECO-2102 X
2 Macroeconomic Theory Il ECO-2202 X
2 Econometrics ECO-2400 C
1/2 Electives ECO-3*** C

For Political Science and Philosophy requirements, please contact relevant departments.

Students are encouraged to consider declaring a Minor in addition to their Major. You may
choose a minor on the basis of your interest in that discipline or if you feel it complements the
choice of your major. To qualify for a Minor, students must take 6 courses (24 credits) in a
programme outside their field of Major specialisation. Ashoka University offers a minor in
Economics for those who choose to not pursue an Economics major but are interested in the

subject. There are 2 possible combinations of Economics courses that fulfill the requirements of
a Minor (Options A and B in the table below). You may choose either path.

Economics Minor

Semester 1 implies Monsoon semester of the corresponding year

Semester 2 implies Spring semester of the corresponding year

Semester

Offered Course Course Number
2 Introduction to Economics ECO-1001
2 Mathematics for Economists ECO-1010

19




1 Statistics for Economists ECO-1400 X
1 Microeconomic Theory | ECO-2101 X X
1 Macroeconomic Theory | ECO-2201 X X
2 Microeconomic Theory Il ECO-2102 X
2 Macroeconomic Theory | ECO-2202 X
2 Econometrics ECO-2400 X

A Concentration will consist of four 4-credit courses (or courses totaling 16 credits) in a particular
subject. At least two of these courses (or courses totaling 8 credits) must be 200-level or above.
The Concentration can be completed either by the end of the 3-year degree or during the +1 year
(check ASP for more details). A Concentration can be completed in both pure Major and Minor
programmes. The Economics concentration requirements are as follows (note that there is no
choice here, you must finish these 4 courses only to graduate with a concentration in Economics):

Economics Concentration

Semester 1 implies Monsoon semester of the corresponding year
Semester 2 implies Spring semester of the corresponding year.

All courses given below are compulsory.

Semester offered Course Course Number
2 Introduction to Economics ECO-1001
2 Mathematics for Economists ECO-1010
1 Microeconomic Theory | ECO-2101
1 Macroeconomic Theory | ECO-2201

20



Summary

(==
Taar Semevar  Course Economics  ASP HMincr: option | Miner Optica 2 on Economics & Finance: Economics B History PPE | PPETa FFETh FFE3a PFE3b

Zinero oo Bconomic Thinking X
Irath for Economis
I 5ems fosr Evememive
I Miera 1
My 3
| Mscre |
IHacre 1
1 E iy i
| Dewalopment Econamics
Elactive
Elactive
Elurtivi
Elurtivi

X X
X

o e
-
®om oo

® X
o e e
-

®

X

EE
E A A A A
L
A

Elurtivi
Elurtivi

EAE A A A
»
W o N KK MK KK KK KK

Elurtivi

Elurtivi

Elurtivi

Caprions

Inerodurtion o Finanoe
Firmich ahictive
Firmnca Elctive
Finunial Elartiva

oMM M oMM MM MMM MM MM KKK

o e R R R R B W W W W ke R R R R R R = =

WO OK K

2 athar 2 cohar
COUMGEL B £O0PSE 10 Ba
bsi chagan  chosin from

fram {Blincives,
{Eleczives, Seats,

Micra L Economiaries
Macralll) |

Please check the table for a concise summation of all Economics program requirements.

Color code:

e Two additional co-curricular courses, maximum of one per semester

e Blue colored boxes: Foundation Courses (FC) or Critical Thinking Seminars
e Red colored boxes: Economics Compulsory Courses

e Peach colored boxes: Economics Optional Courses

e Grey colored boxes: Finance Courses

Note regarding the sample schedules: According to the UG Policy on Maximum Credits per Semester,
in their fifth semester and beyond [while still pursuing their UG degree], students may take up to 26
credits per semester.
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For a pure Economics Major:

Most courses are only offered every alternate semester. For example, Introduction to Economics
is only offered in the Spring semester. As a result, it’s especially important to plan out your course
schedule for the three years. Given below is a sample timetable that would allow you to complete
an Economics major in six semesters, provided you fulfil the FC, CC, and credit requirements.

*Note: Required to complete 100 credits

Semester | Semester Il Semester lll Semester IV SemesterV SemesterVI

Introduction to Foundation Foundation Foundation Foundation Economics
Critical Thinking  Course 4 Course 6 Course 7 Course 8 Elective Course 3

Foundation Foundation Statistics for . Development Economics
. Econometrics , .
Course | Course 5 Economics Economics Elective Course 4

Foundation Introduction To Microeconomic Microeconomic Economics Economics
Course 2 Economics Theory | Theory Il Elective Course | Elective Course 5

Foundation Math for Macroeconomic  Macroeconomic  [Sdelytelnfl«3 Economics
Course 3 Economics Theory | Theory I Elective Course 2 Elective Course 6

For an interdisciplinary Economics and Finance major:

Semester | Semester Il Semester lll Semester IV SemesterV SemesterVI

Introduction to Foundation Foundation Foundation Economics Economics
Critical Thinking  Course 4 Course 6 Course 8 Elective Course |  Elective Couse 3

Economics Economics

Foundation Foundation Foundation .
Econometrics .
Elective Course 4

Course | Course 5 Course 7 Elective Course 2

Foundation Introduction To Microeconomic  Microeconomic Development Economics
Course 2 Economics Theory | Theory I Economics Elective Course 5

Foundation Math for Macroeconomic  Macroeconomic Economics
Course 3 Economics Theory | Theory Il Elective Course 6

Statistics For
Economics
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For an interdisciplinary Economics and History major:

Semester Il Semester 111 Semester IV Semester Vier V

Stt
Introduction to Foundation Course R Foundation Course | Economics Economics
Critical Thinking 4 8 Elective Course | Elective Course 2

Foundation Foundation Course
Course 1 5

Foundation Introduction To Microeconomic Historv 2 History 4 Historv 7
Course 2 Economics Theory | 2 = v
Foundation Math for Macroeconomic

i Econometrics History 5 History 8
Course 3 Economics Theory |

Statistics for
Economics

Foundation Course 7 JRISGIE History 3 History 6

For a Politics, Philosophy & Economics major:
Introduction to Foundation Foundation Course | Foundation Course | Economics Electlive | Economics
Critical Thinking Course 4 6 8 Course | Elective Course 2
Foundation Course | Foundation Foundation Course :
Philosophy 1

1 Course 5
Foundation Course | Introduction To Microeconomic Microeconomic - : )

i Political Science 2 Philosophy 4
2 Economics Theory | Theory Il
Foundatio urse | Math for Macroeconomic Macroeconomic ) " :

. Philosophy 3 Paolitical Science 4
3 Economics Theory | Theory Il

Political Science 1

Philosophy 2 Political Science 3

Brief descriptions of what students can expect to learn in the first five introductory-level courses
they’ll take:

ECO 1001: Introduction to Economics

You will be introduced to certain aspects of economic history, principles of decision making in a
world marked by scarcity, strategic interaction, the behaviour of firms and consumers, and the
concept of a market.
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ECO 1010: Mathematics for Economics

The course will cover univariate and multivariate calculus, optimization techniques and linear
algebra. By the end of the course students should be adept at calculating derivatives, slopes of
different graphs, concavity and convexity, single variable and multivariable optimization,
Lagrange method.

ECO 2101: Microeconomic Theory |

Microeconomics studies the decision-making mechanism of individual participants in a market
economy. Topics include consumer and producer theory, choice under uncertainty, competitive
equilibrium, market structure and welfare economics.

ECO 2201: Macroeconomic Theory |

The focus is on the three-equation model (IS-Monetary Rule-Phillips Curve) and how that plays
out in a closed and in an open economy. The analysis of business cycles is introduced.

ECO 1400: Statistics for Economics

This course covers elementary probability theory, random variables and distributions, sampling
distributions, point and interval estimation, and hypothesis testing.

Waivers can be granted for Mathematics for Economics (ECO-1010) and Statistics for Economics
(ECO-1400) according to the conditions mentioned below:
e A waiver for Mathematics for Economics (ECO-1010) will be granted if the student
completes 2 courses offered by the Math department namely:
a. Linear Algebra (MAT 1001) and
b. Multivariable Calculus (MAT-1004)
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These 2 Math department courses together will waive the Mathematics for Economists
requirement and will serve as prerequisites to be eligible to do Microeconomic Theory | and
Macroeconomic Theory | with the Economics department.

Please note: For a student pursuing an Economics major this requirement should be fulfilled by
the end of the second semester, i.e., before enrolling for Microeconomic Theory | and

Macroeconomic Theory I.

e A waiver for Statistics for Economics (ECO-1400) will be offered if the student
completes the following 2 courses offered by the Mathematics department:

a. Probability and Statistics (MAT 2020) and

b. Statistical Inference (MAT 3102)

These 2 Maths department courses together will waive the Statistics for Economics requirement
and will serve as prerequisites to be eligible to do Econometrics with the Economics department.
Please note: For a student pursuing an Economics major this requirement should be fulfilled by

the end of the third semester, i.e., before enrolling for Econometrics.

Students are required to complete six Economics electives in their third year. These change with
every academic year. Once again, please refer to the Course Catalogue shared by the department
for a comprehensive list. The compulsory courses form the prerequisites for electives. The
electives give you the opportunity to apply the economic tools and foundations you’ve learned to
more real-world-like situations. Note that electives are only available to third-year students.

Here are some examples from the diverse range of courses that have been offered in the past, along
with brief descriptions:

ECO 3100: Game Theory and Applications

This course will cover different applications of the theory like oligopoly, contests, voting behavior,
bargaining, strategic moves and brinkmanship. We will also cover two areas of game theory that
deal with different forms of long run interaction between agents. These are repeated games and
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evolutionary games. Finally, we will consider certain applications of incomplete information
games like price discrimination and contracts. Applications will be drawn not just from economics
but also other subjects like political science and biology.

ECO 3402: Economic Forecasting & Analysis

This course is an introduction to forecasting analyses and techniques and dedicated to teaching
students the latest tools in econometrics to enable them to make knowledgeable judgements about
various types of data. This course is especially useful for forecasting business time series such as
sales, expenditures, and macroeconomic time series such as GDP, interest rate, inflation, etc.

Time series topics will include linear regression, ARIMA models, trend modeling, seasonal
adjustments, etc. With an emphasis on applications with statistical software, this course will walk
you through the methods of analyses of both macro and micro level data.

Pre-requisites: Mathematics for Economics, Statistics for Economists, Macroeconomics I,
Macroeconomics Il, Econometrics. This course should be accessible to students with basic
knowledge in algebra, statistics and linear regression.

ECO 3661: Economics of Family

In this course, we will use economic principles to analyze decisions made within a family. Topics
include spousal labor supply, human capital, marriage, divorce, fertility and social mobility. We
will then consider the macroeconomic implications of these family decisions. First, we will focus
on short- and medium-run fluctuations and study how the changing demographic factors influence
aggregate labor supply and savings. Next, we will discuss the importance of accounting for
families in explaining inequality and as determinants of long-run economic development.

Pre-requisites: Eco0-2101 (Microeconomic Theory 1), ECO-2201 (Macroeconomic Theory ),
ECO-2202 (Macroeconomic Theory I1), ECO-2400 (Econometrics)

Students can opt to audit a course as part of the semesterly five-course limit. The coursework for
a student auditing a course is considerably lighter than for a student working for credit. A student
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enrolled for an official audit may be required to participate in class discussion, submit written
work, or take examinations, as determined by the course instructor.

In order to audit, one must fill the audit form sent by the OAA in the first weeks of the semester.

When a student audits a course, the credits become part of that semester’s credit load - i.e., it is
counted as a part of the maximum limit of five courses. If the audit is completed to the satisfaction
of the instructor, a grade of AU is entered for the course. However, an audit does not impact the
student’s GPA.

You are allowed to convert a credit course into an audit course until the end of Week 8 of the new
semester. You will require the instructor's permission for the same, who will also denote the exact
requirements for audit, as completing an audit will have a different set of requirements than a credit
course.

Note: You will still need to maintain the minimum course count pertaining to your batch.

Students who want to drop an audit course after Week 8, or do not meet the audit requirements by
the end of the semester will receive a WAU (Withdraw from Audit) grade on their transcripts.
Similar to a W grade, this will not affect the CGPA.

Given their interdisciplinary nature, some Ashoka courses are cross-listed between two or, at most,
three departments. The department the course originates from is listed first and the one that has
agreed to a cross-list is mentioned second. For example, ECO 3620/PSYCH 3302 Behavioural
Economics.

For students majoring in Economics, a course originating in a different department cross-listed
with Economics can substitute for one of the six electives.

e For a pure Economics major, a maximum of 2 cross-listed courses originating in
departments other than the Economics Department are allowed. These cross lists do not
include the FIN/ECO cross-lists as these originate within the Economics department and
are thus counted as internal courses.

e For those majoring in Economics and Finance, a maximum of 3 cross-listed courses
originating in other departments other than the Economics Department are allowed.

However, these courses mandatorily have to comprise a combination of Economics and
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Finance cross lists, i.e., the 3 cross lists can neither be entirely Economics cross lists nor
entirely Finance cross lists.

Thus, permissible combinations include:

a. 2 cross-listed courses with Economics + 1 cross-listed courses with Finance or

b. 2 cross-listed courses with Finance + 1 cross-listed courses with Economics

Keep in mind that a cross-listed course will only add four credits.

International Finance, a FIN-ECO cross-list is often offered to be taken by third years. It can be
taken by pure Economics majors to substitute for an Economics elective. However,
interdisciplinary Eco-Fin majors cannot double count the course to fulfil both Economics and
Finance requirements.

As the cross-list status of courses is subject to change every academic year, refer to the Course
Catalogue shared by the department for a comprehensive list.

If you’d like to pursue a concentration, minor, or double major in your time at Ashoka, it could be
in a field related to your major, or it could be in pursuit of a completely separate interest that you
want to explore.

It’s helpful to plan ahead. In terms of scheduling your classes, a course from another department
may satisfy a major requirement. For example, there are waivers for Mathematics for Economics
(ECO-1010) and Statistics for Economics (ECO-1400) as mentioned above, under the ‘Course

Waivers’ section.

Given that economics requires a fair bit of math, you could consider taking Calculus or Linear
Algebra - also offered by the Math department - to strengthen your foundations and gain a deeper
understanding of what’s going on beneath the surface when it’s time to apply the theory.

Even if you don’t want to convert them into a minor or concentration, taking a few extra classes
in complementary disciplines can make Econ easier to understand. Further, they can be particularly
helpful in preparing for a future career or grad school. Introduction to Computer Programming,
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Discrete Math, and Advanced Programming - all offered by the CS department - are all highly
useful.

If you have a special interest in government, policy formulation, international public affairs, social
planning, you could benefit from courses offered by the Political Science and International
Relations departments. You might be fascinated by the Pol. department’s Quantitative Research
Methods class that teaches you how to collect, analyze, and interpret data and come up with a
research design. Or you could consider taking Global Capitalism in the 20th Century, from the IR
department, to study in depth the inextricable relationship between economics and geopolitics as
well as globalization and democratic politics.

Many of the skills you gain in learning Economics can be applied to Entrepreneurship, and vice
versa. By understanding Economics, you gain an insight into human behavior, you learn all about
allocating scarce resources, and you can better understand the economic policy environment in
which companies thrive or decay. You could pursue a minor in Entrepreneurship, or just try it out.

A liberal arts education gives you the chance to learn from a number of different disciplines that
each have something unique to teach you. However, the requirements of an Econ/Econ-Fin degree
- especially without summer semester or a fourth year - and the limit of five courses per semester
can leave you with only so much free space in your schedule to pursue all your interests. As a
result, it’s necessary to think carefully about what’s most important to you.

Of course, there’s so much you can learn outside a formal course. The professors taking them are
still available to you, and would likely be happy to provide you with learning material. Don’t be
afraid to reach out!

Summer break in Ashoka is a good three-month period between the Spring and Monsoon
semesters. The Office of Summer Programmes offers an intensive six-week study programme
during the summer for undergraduate students.
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A range of four-credit courses are offered across disciplines. Enrolling for the summer term
provides an opportunity for Ashoka students to take courses to gain additional credits, accelerate
in their academic pathway, or simply explore other areas of interest. It also provides an opportunity
to study with students from international institutions, giving the experience of a global setting.

The six-week summer semester usually takes place between July and August. Summer 2020 was
held online. Each student can take a maximum of two courses, and can opt to take only one. A
third course may only be taken if it’s a co-curricular course.

The summer semester is open to following students, all of whom are encouraged to apply:

Students from Ashoka University

e Undergraduate students from Colleges and Universities in India
e Students studying at overseas Colleges and Universities

e Students at Ashoka’s partner institutions.

e Students from all other international universities

The summer term can be helpful for Economics students to ease their course load in future
semesters, to complete courses towards a minor or concentration, or to explore fields they wouldn’t
otherwise have space for.

The courses on offer are subject to change every year. However, in the case of high demand,
students can request the Office to add additional courses.

In general, Economics electives - and not any of the prerequisites - are offered in the summer.

The Economics Department at Ashoka University offers the following awards and recognitions
for its students upon academic merit.
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Dean’s List

A Dean's List is an academic award, or notation, granted on a per-semester basis, used to recognize
the level of high scholarship demonstrated by students in a college or university.

The Dean’s List at Ashoka for any given semester includes the names of all students who, in the
courses they have taken that semester, have scored a GPA of 3.65 or above. Inclusion in the list
signals a superior level of academic performance, one that the university is proud to recognize.
The Dean’s List is awarded on a semester basis.

Latin Honors

Students who have achieved scholastic distinction may be awarded the bachelor's degree with
Latin honors at graduation. Honors appear on the official transcript and diploma.

Based on the CGPA calculated for courses taken at Ashoka during their undergraduate studies,
students are awarded the following honors:

Cum Laude [CGPA >= 3.60]
Magna Cum Laude [CGPA >= 3.75]

Summa Cum Laude [CGPA >= 3.90]

Excellence in Academic Achievement

Upon graduation under the Economics Department, selected students are awarded an Excellence
in Academic Achievement Award. The recipients of this award are decided after consultation with
the Economics faculty. Overall academic performance, as well as attitude towards academics is
considered. Students are often awarded with cash-prizes and certificates.

SECTION I11:
ACADEMIC OPPORTUNITIES

31



Summer Abroad
Students at Ashoka have the option of studying a summer abroad.

Ashoka’s summer study abroad programme offers students the unique opportunity to extend their
semester learning experience by taking courses taught at partner and other international
institutions. Every summer, international summer schools offer undergraduate courses in different
subjects and fields. These courses enrich the undergraduate learning experience and can be
transferred to the total credits taken as Ashoka. During their time abroad, students will have a
unique chance to immerse themselves in a different culture as well as build lasting connections
with people from all over the globe. An international experience is not only academically
challenging but also gives students a new perspective. The Office of Global Education and
Strategic Programmes (GESP) is available to students for assistance and counselling in the
application process.

Ashoka is currently partnered with the following universities: —

Wellesley College, UC Berkeley, University of Pennsylvania, Yale University, King’s College
London, University of Michigan, Penn Engineering, Sciences Po, and Trinity College Dublin.

Other popular destinations where our students have studied include LSE, UBC Vancouver and
Stanford University.

Some courses undertaken by the students at these institutions include Developmental Economics,
Industrial Economics, Banking and Finance, Corporate Finance and Mergers and Acquisitions.

The primary step in the process of applying to spend a summer abroad is to decide which courses
you want to apply for at which University. In one summer, you will be allowed to transfer a
maximum of 2 courses (8 credits) to your Ashokan degree. However, it is important to note that
while your credits will get transferred, your GPA will not be changed according to your
performance at your summer school. After selecting your course, you must submit a transfer credit
form with due approval from the Head of Department and the Office of Academic Affairs. This
form will be made available to you upon request to the GESP through email or a personal meeting
(First Floor Admin Block). Whether or not credits are transferable will be indicated by the faculty.
Your transcript is also required. Students must meet the requirements of the summer institution as
well as pass the course for the credits to be transferred.

32



In order to pursue a summer abroad, students have to have a minimum GPA of 2.8 to qualify for
the programme. There are multiple other requirements specific to the nature of the programme and
what the student seeks to pursue. All additional financial costs are to be borne by the students
depending on the University and country to which they are travelling. Please note that some
Universities and Colleges require the applicants to have higher GPAs (for example, King’s College
requires a 3.3 GPA).

Note that students can apply to non-partner universities as well, with support from the Office. The
benefit of partner universities is often in a more streamlined application and credit transfer process,
as well as significant fee discounts.

Students can also apply for research and internship opportunities abroad to get practical
experience in their fields of interest. Through these hands-on projects, students get an opportunity
to implement their learnings in a work setting. Enrichment programmes offered at partner
institutions offer these unique opportunities with special discounts for Ashoka students.

Ashoka students are selected through a competitive process for these opportunities. These
opportunities are available in Lehigh University, NTU Singapore, Ko¢ University etc.

To read about some experiences of our students who did a summer abroad, visit

https://ashoka.edu.in/welcome/stories/study-abroad-experiences-of-ashoka-students-448

For any enquiries on the process of applying for summer abroad experience, kindly email:

studyabroad@ashoka.edu.in.

Semester Abroad

Ashoka students also have the option to spend a maximum of one semester abroad at an
international institution. Students take courses in their major and/or minor and transfer them to
their undergraduate degree. Spending a semester abroad gives the students a prolonged experience
in a different academic and cultural setting.
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Popular destinations for a semester include King’s College London, University of Pennsylvania,
Harvard University, Sciences Po, HEC Paris, and University of Melbourne.

It is recommended that Economics students spend a semester abroad in their 4th or 5th semester
in order to complete prerequisite courses that may not be available at international universities,
and to spend the 6th - and last, for a 3-year degree - semester at Ashoka.

You are encouraged to research the courses that will be of relevance and importance to your
academic trajectory at the institution of your choice. The primary step in the process of applying
to spend a summer abroad is to submit a transfer credit form with due approval from the Head of
Department and the Office of Academic Affairs. Whether or not credits are transferable will be
indicated by the faculty. Your transcript, a Statement of Purpose, and your CV are also required
documents. Many universities have a minimum CGPA requirement for prospective applicants.
Students must meet the requirements of the summer institution as well as pass the course for the
credits to be transferred.

Ashoka also hosts a study abroad fair every year to give students the opportunity to interact with
representatives from various summer, graduate, and PhD programs at international institutions.

For any enquiries on the semester abroad programme at Ashoka, Kkindly email:
studyabroad@ashoka.edu.in

My summer abroad was undoubtedly an unforgettable experience for me. | had the
wonderful opportunity of attending the summer school at one of the renowned and
prestigious business schools — HEC Paris. | studied Corporate Finance and thoroughly
enjoyed every bit of it. A class with people at least from 15 nationalities gave me a diverse
perspective and allowed me to grasp knowledge from a global point of view. Earlier, | was
considering HEC as an option for my master' school. Post my summer experience, | am
confident about it. I would strongly recommend HEC to anyone seeking a rich experience
and wanting to gain practical exposure to the world of Finance. The best part about the whole
experience was the magic of Paris — wine, cheese and repeat! Feel free to contact me to know
more about the programme!

Piyush Mishra, UG20
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Spending my fifth semester at the University of Pennsylvania and my summer at the London
School of Economics allowed me to add a substantial international experience to my degree
and differentiate myself from the crowd. For a long time, my academic goal was to experience
an Ivy League Institution, to take courses by industry experts, and meet like-minded students
from different backgrounds. The semester and summer abroad programs offered by Ashoka in
partnership with various universities worldwide, helped me achieve each of these goals. The
unmatched experience of being a part of a globally renowned institution with historical
significance is enriching in nature. This experience allowed me to grow as a person, learn
complex subjects by renowned professors, and last but not the least taught me the importance
of international exposure in education.

The LSE Summer School helped take a course under one of the most renowned academics in
the field of Development Economics: Dr Gharad Bryan. The program also introduced me to
the UK style of teaching which is slightly different in comparison to what | was used to. The
British education style prefers subjectivity over objectivity, rests grading on written exams
instead of assignments, and has stricter evaluation (which is compensated for via lowered
grading brackets). I also found the LSE Campus to be unique and an important element to the
entire experience.

My semester abroad at the University of Pennsylvania (UPenn), on the other hand, was an
opportunity of a lifetime. The longer duration of the program (four months, in comparison to three
weeks at LSE) resulted in more networking opportunities, more courses, and an all-round great
experience. The particular program which | was a part of (IGSP) gave me the freedom to choose my
own courses across disciplines including two courses at the Wharton School of Business. The
resources and spaces available to the students were mind-blowing. | particularly loved the pre-
professional atmosphere of the school that I perceived during my visit -- it was inspiring and
motivating. Apart from academics, I would also like to mention the connections which | made during
my time at the institute. UPenn understands the importance of social networking and companionship,
providing various avenues such as social nights, community dinners, and even events to the likes of
concerts for the same. The university has just the perfect college setting, located in the middle of a
busy metropolitan city and yet having its separate local entity. Another added benefit was the
learning opportunities provided by the university outside of the lecture rooms in the form of student
clubs (all of which are open to study abroad students), seminars (several speaker series run parallelly
on campus featuring some of the best UPenn alumnus), and cultural events.

I would recommend both the summer and semester abroad programs to anyone who is interested in
gaining some international exposure and getting a feel of a particular institution. It is a splendid
opportunity to complement your education at Ashoka. My time as a student in these studies abroad
programs has been a perfect balance between educational and enjoyable.

Hardik Arora, UG 20




Ashoka University offers a year-long Postgraduate Diploma in Advanced Studies and Research
(DipASR) to students who have completed the three-year Bachelor’s Programme. During this
programme students can take a wide range of elective options from 